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�/XNDVHYDQJHOLXP�� 

.DSLWHO�����9HUV���XQG���� 

/LHEH�)UHXQGH�XQG� 

1DFKEDUQ� 

/LHEH�*HPHLQGHJOLHGHU�

XQG�0LWDUEHLWHU�YRQ�

/DLE�	�6HHOH� 

/LHEH�/HVHULQ��OLHEHU�

/HVHU� 

(LQ�VHOWVDPHV�2VWHUIHVW�OLHJW�KLQWHU�XQV��

2KQH�QHXHU�2VWHUNHU]H��RKQH�*RWWHVGLHQVWH�

LQ�0DU]DKQ�� RKQH�2VWHUIHXHU�� RKQH� )DPL�

OLHQIHVWH� XQG� %HJHJQXQJHQ�� )�U� PDQFK�

HLQHQ� LVW� GDPLW� DXFK� GLH� )UHXGH� DP�

6FKP�FNHQ� YHUORUHQJHJDQJHQ�� 6ROO� PDQ�

QXQ� QRFK� 2VWHUHLHU� DQPDOHQ� XQG� YHUVWHN�

NHQ"�:DV�PDFKW�GDV�)HVW�DXV��ZHQQ�HV�DXI�

GLH�HLJHQHQ�YLHU�:lQGH��GLH�HLJHQH�)DPLOLH�

EHVFKUlQNW�EOHLEW"� 

=XP�*O�FN� KDW� GLH� 1DWXU� XQV� JH]HLJW��

GDVV� VLH� DXIDWPHW�� DXV� GHP� :LQWHUVFKODI�

HUZDFKW� XQG� DXIEO�KW�� 'LH� (UGH� EUDFKWH�

ZLHGHU�6FKQHHJO|FNFKHQ��7XOSHQ�XQG�+\D�

]LQWKHQ� KHUYRU�� RGHU� ZLH� DXI� GHP� 'HFN�

EODWW� ]X� VHKHQ� GLH� 1DU]LVVHQ� RGHU� 2VWHU�

JORFNHQ�� 6LH� JHK|UHQ� GRFK� GD]X� ]XP�

2VWHUIHVW��OlXWHQ�HV�TXDVL�HLQ� 

*HJHQZlUWLJ�HUOHEHQ�ZLU�VR�HWZDV�bKQ�

OLFKHV�� HLQ� NOHLQHV� 2VWHUQ�� 'LH� EOHLHUQH�

6FKZHUH� GHV� VKXW� GRZQV�� GHV� %HWULHEV�

VFKOXVVHV�ZHLFKW��+DUWH�$XIODJHQ�ZlKUHQG�

GHU� &RURQD-3DQGHPLH� ZHUGHQ� 6FKULWW� I�U�

6FKULWW� JHORFNHUW��*HVFKlIWH�G�UIHQ�ZLHGHU�

|IIQHQ�� 0HLQH� )DPLOLH� ZDU� ZLHGHU� EHLP�

)ULV|U�XQG�VLHKW�RUGHQWOLFK�DXV��*HPHLQGH�

YHUDQVWDOWXQJHQ� EHJLQQHQ� ]DJKDIW� ZLHGHU��

:LU� KDEHQ� DXI� $EVWDQG� LP� *UR�HQ� *H�

PHLQGHVDDO� %LEHO� JHOHVHQ� XQG�ZROOHQ� QXQ�

DXFK�ZLHGHU�*RWWHVGLHQVWH�IHLHUQ��(UVW�HLQ�

PDO� RKQH� $EHQGPDKO�� :LU� VXFKHQ� HLQH�

JXWH� Z�UGLJH� /|VXQJ�� GLH� VRZRKO� GHQ� 6L�

FKHUKHLWVYRUNHKUXQJHQ� HQWVSULFKW� DOV� DXFK�

GHU� :�UGH� GHU� )HLHU� HQWVSULFKW� XQG� DXFK�

HWZDV� YRQ�*HPHLQVFKDIW�PLW� &KULVWXV� XQG�

XQWHUHLQDQGHU�YHUPLWWHOW�� 

9LHOH�0HQVFKHQ�KDEHQ�GLH�*RWWHVGLHQ�

VWH� LP� )HUQVHKHQ� RGHU� ,QWHUQHW� YHUIROJW��

PDQFKH�KDEHQ�GRUW�PLWJHVXQJHQ��:LU�ZRO�

OHQ� DXI� GDV� 6LQJHQ� LP� 5DXP� HUVW� HLQPDO�

YHU]LFKWHQ�� XP� QLFKW� ]X� YLHOH� $HURVROH�

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 
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ZHLWHU� LP�5DXP�]X�YHUWHLOHQ�DOV� � � � � LUJHQG�

P|JOLFK�� 

:DU� HV� GHQQRFK� 2VWHUQ"� 2KQH� HLJHQH�

*RWWHVGLHQVWH� XQG� EHNDQQWH� XQG� YHUWUDXWH�

%UlXFKH" 

)�U� ]ZHL� 0lQQHU� LVW� GLH� :HOW� ]XVDP�

PHQJHEURFKHQ��'HU��ZRUDXI� VLH� LKUH�+RII�

QXQJ�VHW]WHQ��LVW�JHVWRUEHQ��LQ�HLQHU�1DFKW-�

XQG�1HEHQDNWLRQ�IHVWJHQRPPHQ��YHUXUWHLOW�

XQG� ZHQLJ� VSlWHU� JHZDOWVDP� ]X� 7RGH� JH�

EUDFKW� ZRUGHQ�� 6LH� YHUODVVHQ� GHQ� 2UW� GHV�

6FKUHFNHQV�� GLH�+DXSWVWDGW� -HUXVDOHP� XQG�

PDFKHQ� VLFK� DXI� GHQ�:HJ� LQ� GLH� 3URYLQ]��

=ZHL� -�QJHU� JHKHQ� YHU]ZHLIHOW� QDFKGHP�

LKU� +HUU� XQG�0HLVWHU� -HVXV� DP� .UHX]� JH�

VWRUEHQ� LVW�� DP� 2VWHUWDJ� GHQ� :HJ� QDFK�

(PPDXV�� 6LH� VLQG� WUDXULJ� �EHU� GHQ� 7RG�

-HVX��%HWULHEVVFKOXVV�� VKXW�GRZQ��(QGH� LP�

*HOlQGH��8QG�GHQQRFK�PDFKHQ�VLH�VLFK�DXI�

GHQ�:HJ��1LFKW� ]X�ZHLW�� VLFK� QLFKW� JOHLFK�

�EHUQHKPHQ��DEHU�GRFK�UDXV�DXV�GHU�(QJH��

UDXV�DXV�GHP�*HIlQJQLV�GHU�$QJVW�YRU�GHU�

HLJHQHQ� 9HUKDIWXQJ�� UDXV� DXV� GHQ� )lQJHQ�

GHV� 7RGHV�� ,KUH� %HLQH� VLQG� LQ� %HZHJXQJ��

LKUH�=XQJH�O|VW�VLFK��6LH�UHGHQ�PLWHLQDQGHU�

�EHU� GDV� (UOHEWH�� 6LH� YHUVXFKHQ� HV� HLQ]X�

RUGQHQ��'D�JHVHOOW� VLFK� HLQ�)UHPGHU� LKQHQ�

]X�� EHJOHLWHW� VLH� XQG� LQWHUHVVLHUW� VLFK� I�U��

GDV�ZDV� LQ� LKQHQ�YRUJHKW��8QG�HU�RUGQHW�

XQG� GHXWHW� GDV� (UOHEWH� PLW� :RUWHQ� DXV�

GHU�KHLOLJHQ�6FKULIW��DXV�GHP�*HVHW]�XQG�

GHQ�3URSKHWHQ��'DV��ZDV�-HVXV�ZLGHUIDK�

UHQ�LVW��PXVVWH�VR�JHVFKHKHQ��6R�KDEHQ�HV�

GLH� 3URSKHWHQ� VFKRQ� YRUKHUJHVDJW�� 'HU�

XQEHNDQQWH� 'ULWWH� HUNOlUWH� XQG� GHXWHWH��

ZDV� GD� LQ� GHQ� +HLOLJHQ� 6FKULIWHQ� YRQ�

-HVXV� XQG� YRP� 0HVVLDV�� YRP� &KULVWXV�

JHVFKULHEHQ�VWHKW��8QG�GLH�-�QJHU�EHNHQ�

QHQ� QDFKKHU�� Ã%UDQQWH� QLFKW� XQVHU� +HU]�

LQ�XQV��DOV�HU�PLW�XQV�UHGHWH�DXI�GHP�:H�

JH�XQG�XQV�GLH�6FKULIW�|IIQHWH"²� 

8QG� LKU� :HJ� QHLJW� VLFK� GHP� (QGH��

6LH� KDEHQ� (PPDXV� HUUHLFKW�� .XU]� EHYRU�

VLH�DQ�GHU�+HUEHUJH�DQNRPPHQ��ELWWHQ�VLH�

GHQ� )UHPGHQ�� %OHLEH� EHL� XQV�� GHQQ� HV�

ZLOO�$EHQG�ZHUGHQ��XQG�GHU�7DJ�KDW�VLFK�

JHQHLJW�� 8QG� HU� OlVVW� VLFK� HLQODGHQ� XQG�

EULFKW� GDV� %URW� PLW� LKQHQ�� 'D� HUNHQQHQ�

VLH� LKQ��(V� LVW� -HVXV��(U� LVW� DXIHUVWDQGHQ��

8QG� HU� YHUVFKZLQGHW� YRU� LKUHQ� $XJHQ��

6LH�DEHU�PDFKHQ�VLFK�VRJOHLFK�DXI�XP�GDV�

LKUHQ� )UHXQGHQ�� GHQ� DQGHUHQ� -�QJHU� LQ�

-HUXVDOHP� ]X� HU]lKOHQ��:LU� KDEHQ� -HVXV�

JHVHKHQ��(U�LVW�ZDKUKDIWLJ�DXIHUVWDQGHQ� 

$XIHUVWHKHQ� –� N|QQHQ� ZLU� XQV� GDV�

YRUVWHOOHQ"�-D��GDV�HWZDV�ZLHGHU�ORVJHKW�� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 
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*DQ]� ODQJVDP�� QLFKW� ]X� YRUHLOLJ�� QLFKW� ]X�

�EHUVFKZHQJOLFK�� DEHU� GRFK� 6FKULWW� I�U�

6FKULWW��'LHVHU�-HVXV�KDW�GLH�.UDQNKHLW�XQG�

GHQ�7RG�GXUFKVFKULWWHQ��(U�LVW�KLQGXUFKJH�

JDQJHQ� XQG� ZLHGHU� DXIHUVWDQGHQ�� Ã'HU�

)OXVV� UHL�W� XQV� QLFKW� IRUW�� VHLW� -HVXV� LKQ�

GXUFKVFKULWWHQ²� KHL�W� HV� LQ� HLQHP� QHXHUHQ�

2VWHUOLHG�� 

 

$XIVWHKHQ��ZHLWHUPDFKHQ��ZHLWHUODXIHQ�

–� GDV� ZROOHQ� ZLU� ZLHGHU�� 8QG� HV� LVW� JXW�

HLQHQ� .HQQHU� DQ� GHU� 6HLWH� ]X� KDEHQ�� GHU�

GLH� %LEHO� NHQQW� XQG� VLH� XQV� DXV]XOHJHQ�

ZHL��� (V� LVW� JXW�� GLHVHQ� -HVXV� EHL� VLFK� ]X�

KDEHQ��0LW�LKP�ZLHGHU�LQV�/HEHQ�VWDUWHQ�� 

 

(U�VHW]W�+HU]HQ�LQ�%UDQG��� 

 

+HU]OLFK�JU��W� 

,KU���(XUHU�3DVWRU 

.LUVWHQ�%XUJKDUG�6FKU|WHU� 

/DVVW�XQV�*RWW�GDQNHQ 

· I�U�GDV�/HEHQ��GDV�HU�XQV�JHVFKHQNW�

KDW��XQG�GDV�HU�XQV�ELV�KHXWH�HUKDOWHQ�

KDW� 

· I�U�GLH�)DPLOLH��LQ�GLH�HU�XQV�JHVWHOOW�

KDW��I�U�GLH�ZLU�VRUJHQ�N|QQHQ� 

· I�U����-DKUH�)ULHGHQ�LQ�GHQ�PHLVWHQ�

7HLOHQ�(XURSDV 

· I�U�XQVHU�*HVXQGKHLWVZHVHQ��PLW�bU]�

WHQ�XQG�6FKZHVWHUQ��5HLQLJXQJVNUlI�

WHQ��$SRWKHNHUQ�XQG�:LVVHQVFKDIWOH�

ULQQHQ� 

· I�U�(VVHQ�XQG�7ULQNHQ��.OHLGHU�XQG�

6FKXK��.ORSDSLHU�XQG�1XGHOQ� 

· I�U�GLH�5HWWHU�XQG�+HOIHU�LQ�GHU�1RW��

GLH�XQV�XQWHUVW�W]HQ�PLW�*HOG�XQG�

*DEHQ��PLW�*HEHW�XQG�1DFKIUDJHQ� 

· I�U�GLH�0LWDUEHLWHULQQHQ�XQG�0LWDU�

EHLWHU�YRQ�/DLE�	�6HHOH��GLH�WURW]�

&RURQD-.ULVH�LKUH�$UEHLW�WXQ��/HEHQV�

PLWWHO�DEKROHQ��VRUWLHUHQ��DQ�%HG�UIWL�

JH�YHUWHLOHQ��ZHJUlXPHQ��HQWVRUJHQ� 

· I�U�XQVHUH�*HPHLQGH��LQ�GHU�*RWWHV�

:RUW�OHEHQGLJ�XQG�ODXW�ZLUG� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 
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/DVVW�XQV�*RWW�ELWWHQ 

· I�U�GLH�0HQVFKHQ�LQ�1RW��GLH�OHLGHQ�

XQWHU�.DWDVWURSKHQ�XQG�.UDQNKHLWHQ��

'�UUHQ�XQG�%UlQGHQ��XQG�DXFK�XQWHU�

GLHVHU�&RURQD-3DQGHPLH��GDVV�VLH�

ZLUNVDPH�+LOIH�HUIDKUHQ� 

· XP�.UDIW�XQG�$XVU�VWXQJ�I�U�DOOH�+HO�

IHQGHQ� 

· XP�)ULHGHQ�XQG�(QWVSDQQXQJ�XQWHU�

GHQ�.RQIOLNWSDUWHLHQ�� 

· I�U�JHVXQGH�XQG�JHUHFKWH�/HEHQVYHU�

KlOWQLVVH� 

· I�U�JXWHV�:DFKVWXP�DXI�GHQ�)HOGHUQ��

GDVV�MHGHU�0HQVFKHQ�$UEHLW�XQG�%URW�

KDW�� 

· XP�*HODVVHQKHLW�XQG�0LOGH��GDVV�ZLU�

XQVHUHQ�%HVLW]�PLW�GHQ�$UPHQ�WHLOHQ�

XQG�%HG�UIWLJHQ�DXIKHOIHQ� 

· GDVV�ZLU�JHPHLQVDP�GLH�/DVWHQ�GHU�

.ULVH�WHLOHQ��QLHPDQGHQ�YHUJHVVHQ� 

· GDVV�XQVHU�0LWHLQDQGHU�JHVWlUNW�ZLUG� 

· XP�9HUQXQIW�XQG�(LQVLFKW�XQG�ZLUNVD�

PH� 0D�QDKPHQ�� GDVV� ZLU� YRU� HLQHU�

]ZHLWHQ� VFKOLPPHQ� :HOOH� YHUVFKRQ�

ZHUGHQ� 

· GDVV�ZLU� WURW]�PDQFKHU�(LQVFKUlQNXQ�

JHQ�XQV�HUKROHQ�N|QQHQ� 

· GDVV� ZLU� DXIHLQDQGHU� DFKWHQ� XQG� XQV�

JHJHQVHLWLJ�EHLVWHKHQ� 

· GDVV� VFKQHOO� HLQ� ,PSIVWRII� JHIXQGHQ�

XQG�I�U�DOOH�EHUHLWJHVWHOOW�ZHUGHQ�NDQQ� 

· I�U� GLH� .UDQNHQ�� 6WHUEHQGHQ� XQG� LKUH�

$QJHK|ULJHQ�� GDVV� VLH� QLFKW� DOOHLQH�

VLQG�XQG�GHLQH�ZLUNVDPH�1lKH�VS�UHQ� 

· I�U� XQVHUH� *HWDXIWHQ�� .RQILUPDQGHQ�

XQG�.RQILUPLHUWHQ�� GDVV� VLH� LP�*ODX�

EHQ�ZDFKVHQ�XQG�JHIHVWLJW�ZHUGHQ� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

$XV�GHU�*HPHLQGH 

� 

6LFKHUOLFK� KDEHQ� 6LH� VLFK� JHIUDJW�� ZDV�
LQ�0DU]DKQ�ORV�LVW��/DQJH�=HLW�ZXUGH�NHLQ�
*HPHLQGHEULHI� PHKU� YHUVHQGHW� XQG� DXFK�
VRQVW�ZDU�QLFKWV�YRQ�GHU�*HPHLQGH�]X�K|�
UHQ�� 9LHOOHLFKW� LVW� ,KQHQ� DXFK� GXUFK� GHQ�
.RSI� JHJDQJHQ�� RE� HV� GLH� *HPHLQGH� DP�
|VWOLFKHQ� 6WDGWUDQG� YRQ� %HUOLQ� �EHUKDXSW�
QRFK�JLEW��:DV�PDJ�GD�SDVVLHUW� VHLQ�� GDVV�
PDQ��EHUKDXSW�QLFKWV�PHKU�YRQ�GRUW�K|UW" 

 
'LH� *HPHLQGH� LQ� %HUOLQ-0DU]DKQ� PLW�

GHU�$XVJDEHVWHOOH�YRQ�/DLE�	�6HHOH�JLEW�HV�
QRFK�XQG�WDWVlFKOLFK�LVW�LQ]ZLVFKHQ�HLQLJHV�
SDVVLHUW�� 

 
=XP� HLQHQ� JDE� HV� HLQLJH� SHUVRQHOOH�

9HUlQGHUXQJHQ��]XP�DQGHUHP�ZHUGHQ�HLQL�
JH� 'LQJH� XPVWUXNWXULHUW�� (KUHQDPWOLFKH�
0LWDUEHLWHU�VLQG�ZHJJHJDQJHQ��DQGHUH�VLQG�
QHX� GD]X� JHNRPPHQ�� $XFK� GHU� 0LWDUEHL�
WHU�� GHU� DP� *HPHLQGHEULHI� DNWLY� PLWJHDU�
EHLWHW� KDW�� KDW� XQV� YHUODVVHQ� XQG� JHKW� QXQ�
DQGHUH� :HJH�� :LU� Z�QVFKHQ� LKP� DOOHV�
*XWH�I�U�GLH�=XNXQIW� 

 
hEHU� GDV� -RE&HQWHU� %HUOLQ� 0DU]DKQ-

+HOOHUVGRUI� ZHUGHQ� XQV� QXQ� I�U� GLH� $XV�
JDEHVWHOOH�/DLE�	�6HHOH���0HQVFKHQ�]XJH�
ZLHVHQ�� GLH� NHLQH� $UEHLW� ILQGHQ� N|QQHQ����
6LH�VROOHQ�VR�LQ�GDV�$UEHLWVOHEHQ�HLQJHJOLH�
GHUW�ZHUGHQ��XP�EHVVHUH�&KDQFHQ�DXI�GHP�

$UEHLWVPDUNW�]X�HUKDOWHQ��)�U�XQVHUH�$XV�
JDEHVWHOOHQ�EHGHXWHW�GDV�HLQH�NOHLQH�ILQDQ�
]LHOOH�8QWHUVW�W]XQJ�� XP� HLQLJH� $XVJDEHQ�
GHFNHQ�]X�N|QQHQ�� 

 
'LH� *HPHLQGH� VHOEHU� LVW� HWZDV� JH�

VFKUXPSIW��GD�OHLGHU�HLQLJH�DNWLYH�*HPHLQ�
GHJOLHGHU� GLH� *HPHLQGH� YHUODVVHQ� KDEHQ��
$XIJDEHQ� ZXUGHQ� GHVKDOE� QHX� DXIJHWHLOW��
VR�GDVV�GLH�YHUEOHLEHQGHQ�DNWLYHQ�*HPHLQ�
GHJOLHGHU�LPPHU�PHKU�]X�WXQ�KDEHQ�� 

 
3DVWRU� 6FKU|WHU� EHWUHXW� ]ZHL� *HPHLQ�

GHQ�XQG�PHKUHUH�3UHGLJWRUWH��ZLH�]�%��)UH�
GHUVGRUI�� 'DV� VLQG� QLFKW� QXU� GLH� *RWWHV�
GLHQVWH� XQG�$QGDFKWHQ�� GLH� HU� YRUEHUHLWHQ�
XQG� KDOWHQ� PXVV�� DXFK� %LEHOVWXQGHQ� XQG�
DQGHUH� *HPHLQGHYHUDQVWDOWXQJHQ� ZHUGHQ�
YRQ� LKP� RUJDQLVLHUW� XQG� GXUFKJHI�KUW�� ,Q�
0DU]DKQ�NRPPW�KLQ]X��GDVV�HU�EHL�/DLE�	�
6HHOH� MHGHQ�0LWWZRFK� LP�*HPHLQGHJDUWHQ�
YRU�2UW� LVW�XQG�VRZRKO� I�U�GLH�EHG�UIWLJHQ�
%�UJHU� DOV� DXFK� I�U� GLH� HKUHQDPWOLFKHQ�
0LWDUEHLWHU� I�U� )UDJHQ� XQG�*HVSUlFKH� EH�
UHLW�VWHKW�� 

 
9LHOH�0HQVFKHQ� LQ� GHU� *HPHLQGH� XQG�

EHL� /DLE� 	� 6HHOH� KDEHQ� NHLQHQ� 'UDKW� ]X�
&RPSXWHUQ�� ZLVVHQ� RIW� JHUDGH�� ZLH� PDQ�
GLHVHQ�HLQVFKDOWHW�RGHU�KDEHQ�JUR�H�6FKHX��
VLFK�GDPLW�DXVHLQDQGHU�]X�VHW]HQ�� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

XQG�YRQ�/DLE�XQG�6HHOH 

� 

8QG�LPPHU]X��ZHQQ�GHU�GHU�3DVWRU�GLH�
)UDJH� VWHOOWH�� Ã:ROOHQ� 6LH� PLFK� QLFKW� EHL�
GHP�*HPHLQGHEULHI�XQWHUVW�W]HQ"²��EHNDP�
HU� GLH� $QWZRUW�� Ã2K�� GD� IUDJHQ� 6LH� ELWWH�
MHPDQG�DQGHUHQª² 

 
,UJHQGZDQQ� KDWWH� HU� MHGHQ� (LQ]HOQHQ�

JHIUDJW�� DEHU� DOOHV� RKQH� (UIROJ�� 'HVKDOE�
PXVV�MHW]W�GDV�%�UR�LQ�0DU]DKQ�XPRUJDQL�
VLHUW�ZHUGHQ��'HU�&RPSXWHU�LP�*HPHLQGH�
E�UR� PXVV� QXQ� DNWXDOLVLHUW� ZHUGHQ�� 3UR�
JUDPPH� LQVWDOOLHUW� XQG� 9RUODJHQ� HUVWHOOW�
ZHUGHQ�� GDPLW� GHU� 3DVWRU� GHQ� *HPHLQGH�
EULHI� ]XN�QIWLJ� GLUHNW� LQ� GLH� 9RUODJH�
VFKUHLEHQ�NDQQ��'DV�EHQ|WLJW�=HLW�XQG�YLHOH�
9HUVXFKH��GHQQ�GDV�PXVV�QXQ�HUVW�PDO�SUR�
ELHUW�XQG�JH�EW�ZHUGHQ��'HVKDOE�KDEHQ�6LH�
ELWWH�*HGXOG�PLW� XQV�� ELV� 6LH� XQVHUHQ�*H�
PHLQGHEULHI� ZLHGHU� LQ� JHZRKQWHQ�$EVWlQ�
GHQ�HUKDOWHQ� 

 
8P�VR�GDQNEDUHU�VLQG�ZLU�DOO�GHQHQ��GLH�

XQV� LQ�GHU�=ZLVFKHQ]HLW� WUHX� ]XU�6HLWH� JH�
VWDQGHQ�KDEHQ�XQG�EHGDQNHQ�XQV�EHL��DOOHQ���
GLH� XQV� PLW� LKUHQ� 6SHQGHQ� XQG� *HEHWHQ�
XQXQWHUEURFKHQ�XQWHUVW�W]W�KDEHQ� 

 
 
 
 

(V�JU��W�6LH�UHFKW�KHU]OLFK� 
,KUH�.DULQ-0LFKDHOD�%LHOHIHOGW� 
XQG�GHU�.LUFKHQYRUVWDQG�GHU� 
0LVVLRQVJHPHLQGH�%HUOLQ-0DU]DKQ 
 

$XI�GHP�)RWR��.�-0��%LHOHIHOGW 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

$XV�GHU�*HPHLQGH 
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723���$XVEOLFN����� 

723���:DKOHQ� 

�������������X�D��.DVVHQSU�IHU 

I�U��������� 

723���9HUVFKLHGHQHV 

 

6WLPPEHUHFKWLJW�LVW��ZHU�GDV�

����/HEHQVMDKU�YROOHQGHW�KDW��]XU�

0LVVLRQVJHPHLQGH�JHK|UW�XQG�

]XP�$OWDUVDNUDPHQW�]XJHODVVHQ�

LVW��VLHKH�*HPHLQGHRUGQXQJ�

�� ����� 

*lVWH�VLQG�]XU�9HUVDPPOXQJ�

]XJHODVVHQ�XQG�G�UIHQ�PLWUHGHQ� 

 

 

+HU]OLFKH�(LQODGXQJ�DQ�DOOH� 

 

 

'HU�7HUPLQ�I�U�GLH�*HPHLQGH�

YHUVDPPOXQJ�ZLUG�UHFKW]HLWLJ�

EHNDQQW�JHJHEHQ� 

 

,KUH�-DKUHVKDXSWJHPHLQGHYHUVDPP�

OXQJ�I�U�GDV�5HFKQXQJVMDKU������EHJLQJ�

GLH�*HPHLQGH�DP�����'H]HPEHU�������

'LH�.DVVHQ�ZXUGH�JHSU�IW��'LH�(QWOD�

VWXQJ�GHU�5HQGDQWLQ�NRQQWH�EHDQWUDJW�XQG�

EHVFKORVVHQ�ZHUGHQ��(LQ�QHXHU�+DXVKDOWV�

SODQ�ZDU�ZHJHQ�GHV�YRUJHU�FNWHQ�-DKUHV�

QLFKW�PHKU�HUIRUGHUOLFK�� 

:DQQ�GHU�.LUFKHQYRUVWDQG�GLH�GLHV�

MlKULJH�-DKUHVKDXSWJHPHLQGHYHUVDPP�

OXQJ�HLQEHUXIHQ�ZLUG��KlQJW�YRQ�GHQ�(QW�

ZLFNOXQJHQ�XQG�%HVWLPPXQJHQ�LQ�GHU�

&RURQD-3DQGHPLH�DE��'LH�.DVVH�ZXUGH�

I�U������EHUHLWV�JHSU�IW�XQG�HLQH�(QWOD�

VWXQJ�LVW�YRUJHVFKODJHQ�� 

)ROJHQGH�7DJHVRUGQXQJ�LVW�YRUJH�

VFKODJHQ�� 

723���3URWRNROO�XQG�$QZHVHQKHLW 

723���%HULFKW�GHV�3DVWRUV 

723���.DVVHQEHULFKW����� 

723���.DVVHQSU�IEHULFKW�XQG�(QWODVWXQJ 

GHU�5HQGDQWLQ 

723���+DXVKDOWVSODQ����� 

 

 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

XQG�YRQ�/DLE�XQG�6HHOH 

� 

Z�UGHYROOH�)HLHU�N|QQHQ�XQWHU�GHQ�JHJH�

EHQHQ�9RUJDEHQ�QRFK�QLFKW�LQ�(LQNODQJ�

JHEUDFKW�ZHUGHQ���'D]X��VXFKHQ�ZLU�QRFK�

9RUVFKOlJH��ZLH�GDV�DP�EHVWHQ�JHKHQ�

NDQQ� 

 

,Q�GHU�5HJHO�ZDU�HV�VR��GDVV�GLH�6RQQ�

WDJH�DP����6RQQWDJ�LP�0RQDW�YRQ�HLQHP�

3DVWRU�LP�5XKHVWDQG�JHOHLWHW�ZXUGHQ��:LU�

NOlUHQ��LQZLHZHLW�GHU�*HVXQGKHLWV]XVWDQG�

GHV�MHZHLOLJHQ�*HLVWOLFKHQ�HV�]XOlVVW��6ROO�

WH�HU�]XU�5LVLNRJUXSSH�JHK|UHQ��VHKHQ�ZLU�

YRQ�HLQHP�*RWWHVGLHQVW�]XU�DQJHJHEHQHQ�

=HLW�DE�XQG�VXFKHQ�$OWHUQDWLYHQ��'DV�ZLUG�

DXFK�GDYRQ�DEKlQJHQ��ZLH�NRPSURPLVVEH�

UHLW�GLH�3DVWRUHQ�XQG�GLH�*HPHLQGHQ��GLH�

$QJHUP�QGHU�0DUWLQVJHPHLQGH�XQG�GLH�

0LVVLRQVJHPHLQGH�%HUOLQ-0DU]DKQ��VHLQ�

ZHUGHQ�� 

8P�QLHPDQGHQ�]X�JHIlKUGHQ�VLQG�ZLU�

DOV�*HPHLQGH�JHKDOWHQ�DOOH�9RUJDEHQ��GLH�

XQV�YRQ�GHU�%XQGHV-�XQG�/DQGHVUHJLH�

UXQJ�XQG�GHP�|UWOLFKHQ�*HVXQGKHLWVDPW�

HUJHKHQ��JHZLVVHQKDIW�HLQ]XKDOWHQ�� 

'DV�ZROOHQ�ZLU�DXFK�LQ�=XNXQIW�WXQ��

$FKWHQ�6LH�DXI�GLH�DNWXHOOHQ�9HU|IIHQWOL�

FKXQJHQ�GHU�|IIHQWOLFKHQ�6WHOOHQ�XQG�DXI�

GLH�(LQWUlJH�DXI�XQVHUHU�:HEVHLWH��,P�

=ZHLIHOVIDOO�UXIHQ�6LH�HLQHQ�GHU�.LUFKHQ�

YRUVWHKHU�RGHU�GHQ�3DVWRU�YRUKHU�DQ�� 

 

'LH�JHJHQZlUWLJH�9HURUGQXQJ���

�ZDKUVFKHLQOLFK�J�OWLJ�ELV�������������

VLHKW�YRU��GDVV�ZLU�PLW�ELV�]X����/HXWHQ�

*RWWHVGLHQVW�IHLHUQ�G�UIHQ��GLHVH�$Q]DKO�

KlQJW�YRQ�GHU�5DXPJU|�H�DE��+LQ]X�

NRPPHQ�QRFK�3DVWRU��2UJDQLVW��/HNWRU�

/HNWRULQ��ZHQQ�VLH�HLQHQ�HLJHQHQ�6LW]�

SODW]�KDEHQ�� 

 

*HJHQZlUWLJ�YHU]LFKWHQ�ZLU�DXI�GLH�

6�QGHQYHUJHEXQJ�PLW�+DQGDXIOHJXQJ�

XQG�DXI�GLH�)HLHU�GHV�+HLOLJHQ�$EHQG�

PDKOV��+\JLHQLVFKH�0D�QDKPHQ�XQG�HLQH�

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

$XV�GHU�*HPHLQGH 

�� 

*HJHQZlUWLJ�EHUHLWHQ�VLFK�YLHU�MXQJH�

&KULVWHQ�DXI�LKUH�.RQILUPDWLRQ�YRU�� 

9LNWRU���7DQD]���.DL�XQG�0LFKHOOH�� 

/HLGHU�PXVVWHQ�GLH�OHW]WHQ�.RQILUPDQ�

GHQXQWHUULFKWH�ZHJHQ�&RURQD�DXVIDOOHQ�� 

$XFK�LVW�JHJHQZlUWLJ�HLQH�Z�UGHYROOH�

$EHQGPDKOVIHLHU�PLW�GHQ�)DPLOLHQ��GHU�

*HPHLQGH�XQG�*lVWHQ�QLFKW�P|JOLFK�� 

6R�ZLUG�GLH�.RQILUPDWLRQ�DXI�GHQ� 

����6HSWHPEHU����������8KU�YHUVFKREHQ�� 

 

:LU�KRIIHQ��GDVV�ELV�GDKLQ�ZLU�GLH�0|J�

OLFKNHLW�KDEHQ�ZHUGHQ��HLQHQ�JUR�HQ�*RW�

WHVGLHQVW�PLW�$EHQGPDKO�]X�IHLHUQ�� 

8UVSU�QJOLFK�ZDU�GLH�%HIUDJXQJ�GHU�

.RQILUPDQGHQ�I�U�GHQ�����0DL�XQG�GLH�

.RQILUPDWLRQ�I�U�GHQ�����0DL�����8KU�YRU�

JHVHKHQ�� 

'LH�QlFKVWHQ�7HUPLQH�I�U�GHQ�8QWHU�

ULFKW�YRU�GHQ�)HULHQ�VLQG�DP�����0DL��

��� -XQL�XQG�����-XQL������ 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

XQG�YRQ�/DLE�XQG�6HHOH 

�� 

 

+HU]OLFK�GDQNHQ�ZLU�I�U�,KUH�*DEHQ�

XQG�*HEHWH�LP�YHUJDQJHQHQ�-DKU��1XU�

GXUFK�,KUH�DXIRSIHUXQJVYROOH�+LOIH�LVW�HV�

XQV�P|JOLFK�KLHU�GDV�(YDQJHOLXP�PLW�:RUW�

XQG�7DW�]X�EH]HXJHQ���:LU�GDQNHQ�,KQHQ�

I�U�,KUH�8QWHUVW�W]XQJ�XQG�ELWWHQ�6LH�DXFK�

LQ�GLHVHP�-DKU�XP�,KUH�*DEHQ�� 

,KUH�6SHQGHQEHVFKHLQLJXQJ�P�VVWH�6LH�

QXQ�HUUHLFKW�KDEHQ�XQG�DXFK�GHU�'DQN�

EULHI���6ROOWH�HV�3UREOHPH�JHJHEHQ�KDEHQ��

WHLOHQ�6LH�HV�XQV�ELWWH�JHUQH�PLW�� 

 

$XFK�GLH�%LEHOVWXQGH�ZXUGH�ZLHGHU�

DXIJHQRPPHQ��:LU�VWHOOHQ�GD]X��JHQXJ�

7LVFKH�XQG�6W�KOH�DXI��XP�DXFK�KLHU�GHQ�

QRWZHQGLJHQ�$EVWDQG�]X�ZDKUHQ� 

:LU�KDEHQ�JHUDGH�GHQ����3HWUXVEULHI�

EHHQGHW��:HLWHU�JHKW�HV�QXQ�PLW�GHP�

�� -RKDQQLVEULHI���'LH�%LEHOVWXQGH�ILQGHW�

LPPHU�'LHQVWDJV�XP�������8KU�LQ�XQVHUHQ�

*HPHLQGHUlXPHQ�VWDWW� 

 

6HLW�GHP�-DKU������H[LVWLHUW�GLH�0LV�

VLRQVJHPHLQGH�%HUOLQ-0DU]DKQ�KLHU�DQ�

GLHVHP�2UW�LQ�GHU�6FKZDU]EXUJHU�6WU�����

6HLW������JLEW�HV�GLH�/HEHQVPLWWHODXVJD�

EHVWHOOH�/DLE�	�6HHOH�� 

'DV�VLQG�*U�QGH�]XP�)HLHUQ��*HSODQW�

ZDU�HLQ�*HPHLQGHIHVW�PLW�/DLE�	�6HHOH�

DP�����2NWREHU�������:LU�ZHUGHQ�DXFK�

KLHU�GLH�ZHLWHUHQ�(QWZLFNOXQJHQ�DEZDU�

WHQ�P�VVHQ�XQG�GDQQ�HQWVFKHLGHQ��ZLH�

ZLU�YHUIDKUHQ�ZHUGHQ��� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

/DLE�XQG�6HHOH 

�� 

7URW]�&RURQD-.ULVH�EOLHE�GLH�/HEHQV�

PLWWHODXVJDEHVWHOOH�ZHLWHUKLQ�I�U�GLH�%H�

G�UIWLJHQ�JH|IIQHW�� 

'LH�$XVJDEH�ZXUGH�GHQ�QHXHQ�$XIODJHQ�

JHPl��XPJHVWHOOW�XQG�HQW]HUUW��VRGDVV�JH�

Q�JHQG�3ODW]�I�U�GLH�0LWDUEHLWHULQQHQ�XQG�

0LWDUEHLWHU�XQG�GLH�.XQGLQQHQ�XQG�.XQ�

GHQ�EOHLEW��+DQGVFKXKH�XQG�0XQGVFKXW]�

VLQG�3IOLFKW��3UR�$XVJDEH�ZHUGHQ�FD������

(LQZHJKDQGVFKXKH�YHUEUDXFKW��'LH�.XQ�

GLQQHQ�XQG�.XQGHQ�G�UIHQ�MHW]W�QXU�QRFK�

HLQ]HOQ�HLQWUHWHQ��LP�*DUWHQ�ZLUG�GHU�6L�

FKHUKHLWVDEVWDQG�PLW�+LOIH�YRQ�.LVWHQ��

JHZDKUW��GLH�NUHLVI|UPLJ�YRP�*DUWHQHLQ�

JDQJ�ELV�]XU�+LQWHUW�U�GHU�*HPHLQGHUlXPH�

DXIJHVWHOOW�ZHUGHQ����(LQ�7HLO�GHU�/HEHQV�

PLWWHO��ZHUGHQ�LQ�GHP�]XVlW]OLFK�DQJHPLH�

WHWHQ�5DXP�DXVJHWHLOW�� 

:HJHQ�GLHVHU�QHXHQ�UlXPOLFKHQ�$XIWHL�

OXQJ�PXVV�GHU�6SHQGHQEDVDU�UXKHQ��ZHO�

FKHU�VRQVW�GRUW�VWDWWILQGHW�� 

'DPLW�GUDPDWLVLHUW�VLFK�GLH�ILQDQ]LHOOH�

/DJH��6SHQGHQ�I�U�GLH�:DUHQ�VLQG�VRQVW�

YRU�DOOHP�GD]X�YHUZDQGW�ZRUGHQ��GLH� 

0LHWNRVWHQ�]X�EHJOHLFKHQ��� 

hEHU�GDV�-RE&HQWHU�0DU]DKQ-

+HOOHUVGRUI��ZHUGHQ�LQ�GHU�/HEHQVPLWWHO�

DXVJDEH�VRQVW���$UEHLWVVXFKHQGH�PLW�

0HKUDXIZDQGVHQWVFKlGLJXQJ��VR�JHQDQQWH�

0$(-.UlIWH�EHVFKlIWLJW��$XFK�GDPLW�

NRQQWHQ�HQWVWHKHQGH�.RVWHQ�GHU�$XVJDEH�

VWHOOH�JHGHFNW�ZHUGHQ��:HJHQ�GHU�3DQGH�

PLH�ZXUGHQ�GLHVH�$UEHLWVNUlIWH�DEJH]RJHQ�

XQG�GLH�GDI�U�EHZLOOLJWHQ�0LWWHO�HLQJH�

VWHOOW��&RURQD�PDFKW�XQV�DXFK�KLHU�GLH�$U�

EHLW�VFKZHUHU� 

$EHU�GLH�7UHXH�XQG�.RQWLQXLWlW�GHU�0LW�

DUEHLWHU�VWlUNW�GDV�VR]LDOHV�/HEHQ��GLH�9HU�

DQWZRUWXQJ�XQG�GHQ�=XVDPPHQKDOW�� 

 

(LQ�JUR�HU��'DQN�JLOW� 

DOOHQ�(KUHQDPWOLFKHQ�� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

/DLE�XQG�6HHOH 

�� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

7HUPLQH 

�� 

0DL����� 
)U� �� 0DL 7DJ�GHU�$UEHLW 
6D� �� 0DL   
6R� �� 0DL -XELODWH 
0R� �� 0DL   
'L� �� 0DL ������%LEHOVWXQGH 
0L� �� 0DL ���8KU�/$,%�	�6((/(��/-=� 
'R� �� 0DL   
)U� �� 0DL 7DJ�GHU�%HIUHLXQJ��QXU�LQ�%HUOLQ� 
6D� �� 0DL .RQILUPDQGHQXQWHUULFKW 
6R� ��� 0DL .DQWDWH����8KU�+*'��6FKU|WHU� 
0R� ��� 0DL   
'L� ��� 0DL ������%LEHOVWXQGH 
0L� ��� 0DL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� 0DL   
)U� ��� 0DL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� 0DL   
6R� ��� 0DL 5RJDWH�������8KU�+*'��6FKU|WHU� 
0R� ��� 0DL   
'L� ��� 0DL   
0L� ��� 0DL ���8KU�/$,%�	�6((/(��/-=�� 
'R� ��� 0DL &KULVWL�+LPPHOIDKUW����8KU�+*'��6FKU|WHU� 
)U� ��� 0DL ���8KU�/$,%�	�6((/(��$-.� 
6D� ��� 0DL   
6R� ��� 0DL ([DXGL����8KU�+*'��6FKU|WHU� 
0R� ��� 0DL   
'L� ��� 0DL ������%LEHOVWXQGH 
0L� ��� 0DL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� 0DL   
)U� ��� 0DL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� 0DL   
6R� ��� 0DL 3ILQJVWVRQQWDJ����8KU�+*'��6FKU|WHU� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

7HUPLQH 

�� 

-XQL����� 

0R� �� -XQL 3ILQJVWPRQWDJ 
'L� �� -XQL ������%LEHOVWXQGH 
0L� �� -XQL ���8KU�/$,%�	�6((/(��/-=� 
'R� �� -XQL   
)U� �� -XQL ���8KU�/$,%�	�6((/(��$-.� 
6D� �� -XQL .RQILUPDQGHQXQWHUULFKW 
6R� �� -XQL 7ULQLWDWLV����8KU�3*'��6FKU|WHU� 
0R� �� -XQL   
'L� �� -XQL ������%LEHOVWXQGH 
0L� ��� -XQL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� -XQL   
)U� ��� -XQL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� -XQL   
6R� ��� -XQL ��6R�Q�7ULQLWDWLV����8KU�+*'��6FKU|WHU� 
0R� ��� -XQL   
'L� ��� -XQL ������%LEHOVWXQGH 
0L� ��� -XQL ���8KU�/$,%�	�6((/(��/-=� 
'R� ��� -XQL   
)U� ��� -XQL ���8KU�/$,%�	�6((/(��$-.� 
6D� ��� -XQL .RQILUPDQGHQXQWHUULFKW 
6R� ��� -XQL ��6R�Q�7ULQLWDWLV�������8KU�+*'��6FKU|WHU� 
0R� ��� -XQL   
'L� ��� -XQL ������%LEHOVWXQGH 
0L� ��� -XQL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� -XQL   
)U� ��� -XQL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� -XQL   
6R� ��� -XQL ��6R�Q�7ULQLWDWLV����8KU�+*'��QRFK�RIIHQ� 
0R� ��� -XQL   
'L� ��� -XQL ������%LEHOVWXQGH 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 



 

7HUPLQH 

�� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 

-XOL����� 
0L� �� -XOL ���8KU�/$,%�	�6((/(��$-.� 
'R� �� -XOL   
)U� �� -XOL ���8KU�/$,%�	�6((/(��/-=� 
6D� �� -XOL   
6R� �� -XOL ��6R�Q�7ULQLWDWLV����8KU�3*'��11� 
0R� �� -XOL   
'L� �� -XOL ������%LEHOVWXQGH 
0L� �� -XOL ���8KU�/$,%�	�6((/(��$-.� 
'R� �� -XOL   
)U� ��� -XOL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� -XOL   
6R� ��� -XOL ��6R�Q�7ULQLWDWLV����8KU�+*'��6FKU|WHU� 
0R� ��� -XOL   
'L� ��� -XOL ������%LEHOVWXQGH 
0L� ��� -XOL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� -XOL   
)U� ��� -XOL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� -XOL   
6R� ��� -XOL ��6R�Q�7ULQLWDWLV�������8KU�+*'��6FKU|WHU� 
0R� ��� -XOL   
'L� ��� -XOL ������%LEHOVWXQGH 
0L� ��� -XOL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� -XOL   
)U� ��� -XOL ���8KU�/$,%�	�6((/(��/-=� 
6D� ��� -XOL   
6R� ��� -XOL ��6R�Q�7ULQLWDWLV�������8KU�+*'��11� 
0R� ��� -XOL   
'L� ��� -XOL ������%LEHOVWXQGH 
0L� ��� -XOL ���8KU�/$,%�	�6((/(��$-.� 
'R� ��� -XOL   
)U� ��� -XOL ���8KU�/$,%�	�6((/(��/-=� 



 

7HUPLQH 

�� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 

/$,%� XQG� 6((/(� �HLQ�3URMHNW�GHU�%HUOLQHU�7DIHO��GHV�UEE�XQG�GHU�

%HUOLQHU�.LUFKHQ��-�/HEHQVPLWWHOVSHQGHQ�DQ�EHG�UIWLJH�%�UJHU��GLH�LQ�IROJHQGHQ�3RVW�

OHLW]DKOHQ�ZRKQHQ�����������������������������XQG������� 

%LWWH�EHDFKWHQ��DQ�GHQ�$XVJDEHWDJHQ�VLQG�NHLQH�1HXDQPHOGXQJHQ�P|JOLFK�� 

(KUHQDPWOLFKH�0LWDUEHLWHU�� GLH� QLFKW� NRPPHQ� N|QQHQ� RGHU� 'LHQVWH� WDXVFKHQ� P�VVHQ��

PHOGHQ�VLFK�ELWWH�UHFKW]HLWLJ�LP�%�UR�XQWHU�GHU�7HOHIRQQXPPHU������������������ 

9RUOlXILJ�ILQGHQ�NHLQH�1HXDQPHOGXQJHQ�VWDWW� 
%LWWH�EHDFKWHQ�VLH�DXFK�XQVHUH�+LQZHLVH�DXI�GHU�:HE-6HLWH�� 

+LHU�ILQGHQ�6LH�,KUH�)DUEHQ�XQG�=HLWHQ�I�U�GLH�NRPPHQGHQ�0RQDWH� 

�ƵƐŐĂďĞǌĞŝƚĞŶ �DĂŝͬ�:ƵŶŝ 
DŝƩǁŽĐŚ ďǌǁ͘�&ƌĞŝƚĂŐ 

ƌŽƚ ϭϱ͗ϬϬ�-�ϭϱ͗ϯϬ 
ŐƌƺŶ ϭϱ͗ϯϬ�-�ϭϲ͗ϬϬ 
ďůĂƵ ϭϲ͗ϬϬ�-�ϭϲ͗ϯϬ 
ŐĞůď ϭϲ͗ϯϬ�-�ϭϳ͗ϬϬ 

�ĐŚƚĞŶ�^ŝĞ�ĚĂƌĂƵĨ͕�Žď�^ŝĞ�ĂŶ�ĞŝͲ
ŶĞŵ�DŝƩǁŽĐŚ�ŽĚĞƌ�&ƌĞŝƚĂŐ�ďĞͲ
ĚŝĞŶƚ�ǁĞƌĚĞŶ͘� 
 
�ŝĞ�dĞƌŵŝŶĞ�ĞŶƚŶĞŚŵĞŶ�^ŝĞ�ďŝƩĞ�
ĚĞŵ�ǀŽƌƐƚĞŚĞŶĚĞŶ�<ĂůĞŶĚĞƌ͘ 

�ƵƐŐĂďĞǌĞŝƚĞŶ :Ƶůŝ 
DŝƩǁŽĐŚ ďǌǁ͘�&ƌĞŝƚĂŐ 

ŐĞůď ϭϱ͗ϬϬ�-�ϭϱ͗ϯϬ 
ƌŽƚ ϭϱ͗ϯϬ�-�ϭϲ͗ϬϬ 
ŐƌƺŶ ϭϲ͗ϬϬ�-�ϭϲ͗ϯϬ 
ďůĂƵ ϭϲ͗ϯϬ�-�ϭϳ͗ϬϬ 



 

,PSUHVVLRQHQ       

�� 

 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 

2KQH�*HVDQJ�
ODXVFKW�GLH� 

*HPHLQGH�GHP�
2UJHOVSLHOª� 

ª�LQ�YLHU� 
6WXKOUHLKHQ� 
VLW]HQG��PLW� 
YLHO�3ODW]� 

GD]ZLVFKHQ� 
DEHU�GDQNEDU 

I�U�GHQ� 
*RWWHVGLHQVW� 



 

     ,QIRV���� 

�� 

:LH� 6LH� XQV� ILQGHQ�� 7UDP�0�� XQG� ���

+DOWHVWHOOH�Ã:XKOHWDOVWUD�H²�� 

%XV�����+DOWHVWHOOH�Ã6FKZDU]EXUJHU�6WUD�

�H²�� %XV� ���� XQG�;���+DOWHVWHOOH� Ã/HD-

*UXQGLJ-6WUD�H²�� 

*RWWHVGLHQVW�IHLHUQ�ZLU�LPPHU�VRQQWDJV�� 

'LHQVWDJV�YRQ�������8KU�-����8KU�WUHIIHQ�

ZLU�XQV�]XU�%LEHOVWXQGH������������������������������� 

 

3IDUUHU�6FKU|WHU� LVW�YRU�DOOHP�GLHQVWDJV��

PLWWZRFKV� XQG� VRQQWDJV� LQ� 0DU]DKQ��

0RQWDJV�ELV�VRQQWDJV�LVW�HU�WHOHIRQLVFK�]X�

HUUHLFKHQ� -������ ����������RGHU������� ��

���������%HUQDX��� 
 

*HUQH� P|FKWH� ,KQHQ� GHU� .LUFKHQYRU�

VWDQG� EHL� DOOHQ� )UDJHQ�� 6FKZLHULJNHLWHQ�

RGHU� 3UREOHPHQ� ]XU� 9HUI�JXQJ� VWHKHQ��

%LWWH� ZHQGHQ� 6LH� VLFK� RKQH� =XU�FNKDO�

WXQJ�XQG�+HPPXQJHQ�DQ�GHQ�3DVWRU�RGHU�

DQ� GLH� 9RUVWHKHU�� ZHQQ� 6LH� PLW� LUJHQG�

HWZDV� QLFKW� NODUNRPPHQ�� 8QWHUVW�W]XQJ�

EHQ|WLJHQ� RGHU� HLQIDFK� QXU� HLQH� )UDJH�

KDEHQ�� 

 

6LH�HUUHLFKHQ�GLH�9RUVWHKHU�XQWHU� IROJHQ�

GHQ�7HOHIRQQXPPHUQ�� 

)��%LHOHIHOGW������������������� 
:��+RZDQLHW]����������������� 

 

(YDQJHOLVFK-OXWKHULVFKH� 0LVVLRQVJHPHLQ�

  
8QWHUVW�W]XQJ� XQG�+LOIH� I�U� )DPLOLH��

0�WWHU� XQG� 6FKZDQJHUH�� .$/(%�

H�9�� 

)HKUEHOOLQHU�6WUD�H���� 

������%HUOLQ��0LWWH�� 

7HOHIRQ����������������� 

(-0DLO��LQIR#NDOHE�GH� 



 

     ,PSUHVVXP 

�� 

 6HNUHWDULDW�/$,%�XQG�6((/(� 
0R�-)U������-������8KU� 

7HOHIRQ������������������� 

)D[������������������� 

(-0DLO��VHNUHWDULDW-PDU]DKQ#VHON�GH� 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH�%HUOLQ-0DU]DKQ� 

LQ�GHU�6HOEVWlQGLJHQ�(YDQJHOLVFK-/XWKHULVFKHQ�.LUFKH�

�6(/.�� 
6FKZDU]EXUJHU�6WUD�H����������%HUOLQ�������� 

ZZZ�VHON-PDU]DKQ�GH� 

 

3IDUUHU�.LUVWHQ�6FKU|WHU� 
7HOHIRQ������������������� 

0RELO������������������� 
3ULYDW��������������������� 
(-0DLO��PDU]DKQ#VHON�GH� 

5HGDNWLRQ�XQG�*HVWDOWXQJ� 
3DVWRU�6FKU|WHU��+HUU�0DFKOLQVNL 
DOOH�)RWRV��)UDX�%LHOHIHOGW 
 
'UXFN��*HPHLQGH%ULHIGUXFNHUHL��� 
�'UXFNKDXV�+DUPV�H��.���*UR��2HVLQJHQ 

(YDQJHOLVFK-OXWKHULVFKH�0LVVLRQVJHPHLQGH��+LHU�VWHKW�GLH�7�U�]XP�+LPPHO�RIIHQ� 

 
 

=X�JXWHU�/HW]W������������������ 
������������������ 

%OHLEHQ�6LH�*HVXQG�������������������� 

(YDQJHOLVFKH�%DQN�H*� 
,%$1��'(�������������������������� 
%,&��*(12'()�(.�� 
 

/$,%�XQG�6((/(� 
+HUU�)UDQN�%LHOHIHOGW� 
7HOHIRQ�������������������� 

(-0DLO��VHNUHWDULDW-PDU]DKQ#JP[�GH� 

5HQGDQWLQ 
)UDX�.DULQ-0LFKDHOD�%LHOHIHOGW 

7HOHIRQ������������������� 

UHQGDQWLQ-VHON�PDU]DKQ#JP[�GH� 

��0LW�IUHXQGOLFKHU�8QWHUVW�W]XQJ�GHU� 


